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Sheerwater/Maybury Partnership
STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 30 April 2006

2006
Unrestricted 2006 2005
Notes Funds Total Total
£ £ £
INCOMING RESOURCES:
Grant income 18,571 18,571 0
Donations 3,917 3,917 75
Activities to generate funds:
Investment income and interest 14,126 14,126 14,675
Other income 222 222 773
TOTAL INCOMING RESOURCES 36,836 36,836 15,523

RESOURCES EXPENDED:

Charitable expenditure:- Grant Expenditure 8,464 8,464 7,406
Cost of activities in furtherance of the

Charity’s objects:

Staff costs 36,945 36,945 30,410
Management and administration 8,919 8,919 7,308
Premises costs 6,092 6,092 0
TOTAL RESOURCES EXPENDED 5 60,420 60,420 45,124
NET OUTGOING RESOURCES 1 (23,584) (23,584)  (29,601)
Total funds at 1 May 2005 323,737 323,737 353,338
TOTAL FUNDS AT 30 APRIL 2006 300,153 300,153 323,737

No separate statement of Total Recognised Gain&@sses has been presented as all such gainsszes loave
been dealt with above.



Sheerwater/Maybury Partnership
INCOME AND EXPENDITURE ACCOUNT
for the year ended 30 April 2006

2006 2005
Notes £ £

INCOME

Local Authority grants 6,092

Connexions grant 2,769

RIF project grant 9,710

Donations 3,917 75
Interest and Other income 14,348 15,448

36,836 15,523

EXPENDITURE

8,464 7,406
Grant expenditure 51,956 37,718
Operating costs
5 60,420 45,124
EXCESS OF EXPENDITURE OVER INCOME FOR THE YEAR (23,584) (29,601)

The deficit for the year arises from the compangistinuing operations.



Sheerwater/Maybury Partnership
BALANCE SHEET

30 April 2006
Notes 2006 2005
£ £

FIXED ASSETS
Tangible fixed assets 2 1,573 833
CURRENT ASSETS
Debtors 3 11,273 320,984
Cash at bank 288,527 3,074

299,800 324,058
CREDITORS: amounts falling due within one year 4 1,220 1,154
NET CURRENT ASSETS 298,580 322,904
NET ASSETS 300,153 323,737
FUNDS

Unrestricted — Legacy Fund 300,153 323,737

300,153 323,737

The company is entitled to exemption from auditem8ection 249A(1) of the Companies Act 1985 fa year
ended 30 April 2006.

The members have not required the company to obraiaudit of its financial statements for the yeaded 30
April 2006 in accordance with Section 249B(2) af thompanies Act 1985.

The directors acknowledge their responsibilitias fo

(@) ensuring that the company keeps accountiogrds which comply with Section 221 of the Comparict
1985 and

(b) preparing financial statements which giveus and fair view of the state of affairs of tr@rpany as at the

end of each financial year and of its profit orslder each financial year in accordance with thguirements of

Section 226 and which otherwise comply with theunegments of the Companies Act 1985 relating tavfirial

statements, so far as applicable to the company.

These financial statements have been prepared dardemce with the special provisions of Part VII tbhe
Companies Act 1985 relating to small companies &ithl the Financial Reporting Standard for Smalletities
(effective January 2005).

ON BEHALF OF THE BOARD .

Mrs M West - Director M Ahmed — Finance Diracto
Approved by the Board on .™@une 2006....................

The notes form part of these financial statern



Sheerwater/Maybury Partnership
ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The financial statements have been prepared uh@ehistorical cost convention and in accordancé e
Statement of Recommended Practice 'Accounting eembifing by Charities' issued in February 2088d with
the Financial Reporting Standards for Smaller Estifeffective January 2005).

INCOME
All grants and donated income are accounted fosggwhen receivable.

INVESTMENT INCOME
Interest has been accounted for on the accruais. bas

EXPENDITURE

Direct charitable expenditure comprises all expemdidirectly relating to the charity’s objectivesdl expenditure
is accounted for on an accruals bamind has been classified under headings thatgaigrall costs related to t
category.

FIXED ASSETS
Depreciation is provided at the following annuaiegin order to write off the cost of tangible fixassetover
their estimated useful lives as follows:

Office equipment 25% on the reducing balanmk 28% on cost

UNRESTRICTED FUNDS
These are fund which can be used in accordance@thharitable objects at the discretion of thestees.



Sheerwater/Maybury Partnership
NOTES TO THE FINANCIAL STATEMENTS

30 April 2006

1. INCOME AND EXPENDITURE ACCOUNT

The net outgoing resources for the year is stdted eharging:

Depreciation

Independent Examiner’s fees for reporting on theants

None of the directors received any remuneratiopepges reimbursed
for their services during the year to the clarityoainted to £ X .

2. TANGIBLE FIXED ASSETS

Cost

1 May 2005
Additions

30 April 2006
Depreciation

1 May 2005
Charged in the year
30 April 2006

Net book value
30 April 2006

30 April 2005

The fixed assets are all used for direct charitablposes

3. DEBTORS

Deposit with Woking Borough Council

Other debtors

TOTAL

2006

445
917

Office
equipmen

£

1,443
1,185

2,628
610
445

1,045

1,573

833

2006
£
7,457
2,769

11,273

2005

363
881

2005
£
320,702

282

320,984



Sheerwater/Maybury Partnership
NOTES TO THE FINANCIAL STATEMENTS

30 April 2006
4. CREDITORS 2006 2005
£ £
Accruals 1,220 911
Bank overdraft 0 85
Other creditors 0 158
1,220 1,154
5. TOTAL RESOURCES 2006 2005
EXPENDED Total Total
£ £
Grant expenditure 8,464 7,406
Staff 36,945 30,410
Telephone 442 103
Travel 698 719
Other 7,334 6,123
Depreciation 445 363
Premises costs 6,092 0
60,420 45,124

6. EMPLOYEES

No employee earned over £50,000. The average weakiper of employees funded by the company dulieg t
year was 1 (2005:1), calculated on the basis bfifoké equivalents.

2006 2005
£ £
Employee costs were as follows:
Wages and Salaries including social security costs 36,945 30,410

36,945 30,410



Sheerwater/Maybury Partnership
NOTES TO THE FINANCIAL STATEMENTS
30 April 2006

7. MOVEMENT IN FUNDS

Balance at 1 May 2005
Incoming resources
Expenditure

Balance at 30 April 2006

Legacy Fund

Legacy Fund

£
323,737
36,836
(60,420)

300,153

The Legacy Fund represents initial funding receivech donors together with donations, interest atteér income
received. After deducting grants made, staff costapagement and admin expenditure the balance memai
available for distribution at the trustees disametin furtherance of the charities objectives.

8. ANALYSIS OF NET ASSETS BETWEEN
FUNDS

Funds at 30/4/06 are represented by :
Tangible fixed assets

Current assets

Current liabilities

Unrestricted
Funds
£

1,573
299,800
(1,120)

300,153

2006
Total

1,573
299,800
(1,120)

300,153

2005
Total

833
324,058
(1,154)

323,737



Sheerwater/Maybury Partnership

NOTES TO THE FINANCIAL STATEMENTS
30 April 2006

9. TAXATION

The company is a registered charity and, as suchakation purposes, is entitled to exemption frdnited
Kingdom taxation under the Income and Corporati@xes Act 1988 and may recover income tax deducted

from its investment income.

10. RELATED PARTY TRANSACTIONS

None of the trustees received any remuneralioing the year; expenses reimbursed to trusteesinted to:

Number of trustees
Total paid

2006

10
Nil

2005

10
Nil

11. MEMBERS'’ LIABILITY

The company is limited by guarantee — all membaxgry liability not exceeding £1 per member.

12. COMMITMENTS

At the year-end the charity had no capital committs€2005: £Nil)

At the year-end the charity had annual commitmentier non-cancellable operating leases as follows:

Operating leases which expire:
In two to five years
After five years

13 CONTINGENT LIABILITIES

There were no contingent liabilities on 30 April0B0

14. TRUSTEE INDEMNITY

During the yearnoinsurance was purchased to indemnify the trustgamst default ottheir par.

2006

None
None

2005

None
None
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